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y KAG REGULATED NWDT P.O BOX 67014-00200 Nairobi Kenya

CHURCH LOAN APPLICATION FORM

A. i. Pastor’s Contact Information

Name of Senior Pastor: Church Membership No:
Pastor’s mobile No: Alternative No: Email:
ID No. (attach a copy for pastor and officials KRA Pin (Attach a copy for pastor and officials)

Hereby apply for a loan of Kenya Shillings (Amount in words)

Iy

Amount in figures | keq. Repayable in
instalments

Select ;:eepayment Method (Checkoff/ Standing Order/ Bank deposit/ Direct Debit/ | . .
Mpesa

ii. Bank Details

Bank Name: . | Account No. .| BankBranch ...

iii. Church Details

Church: oo DiStriCt......oovveeiiee, SECHION: .t

iv. Other Details

Location of church Plot Number o Street . .

How much is the monthly income? How much are the monthly expenses? ..........................

NB: Attach six months’ local church reports

vi. Purpose for the Loan (Attach a letter from the District Superintendent indicating he / she understands the reason for
applying for the loan)

(Tick the appropriate purpose for use of the loan facility).
A.[] Construction B.[] Renovation C.[ ] Purchasing Equipment D. [_]Purchasing Land E. [_]Other (specify)---------------

B. Security Offered
1) All my shares and deposits paid, and to be paid in future, to KAG Sacco Ltd.

2) Any other security that may be required to secure this loan:

Log book (Vehicle Reg. NO) .......cccovvvreirnirsriieinenen, QO Land Title (LR.NO.) ...cccovvnnnnne Value................
L1415 P


mailto:info@kagsacco.co.ke
http://www.kagsacco.co.ke/

C. Guarantors
| / We, the undersigned, hereby accept jointly and severally, liability of the repayment of the loan plus interest, in the

event of default by the borrower (s).

In case of default in repayments by the loanee, the society is hereby authorized to deduct any balance, interest and costs incurred in
recovery pertaining to the aforementioned loan from the securities hereby pledged. I /We shall be held responsible until the loan is
fully paid. We also consent that the society is at liberty to check our credit history with the Sacco and that information obtained be
considered in the appraisal of loan applied. Our particulars are as follows: -

Name ID/No Member | Amount Signature Mobile

No. Guaranteed

Avre there other loan facilities you are serving from KAG Sacco in your name?

Avre there other loan facilities you are serving from any other financial institution?

Signature Date:
Endorsement by District Officials

1) Presbyter Signature:

2) District Superintendent Signature:

D. Endorsement by Church Elders

We, the Church Elders, herein ratify this loan application for church.
Name: Position: Chairperson
Signature: Stamp: Date:
Name: Position: Secretary
Signature: Stamp: Date:
Name: Position: Treasurer

Signature: Stamp: Date:




E. Declaration by Applicant
I declare that the statements herein are true to the best of my knowledge. | further undertake to abide by any
alternations on the loan amount, terms and conditions of payment attached hereto by the Credit Committee. | also
undertake to abide by the rules, By-laws of the Kenya Assemblies of God Constitution, and KAG Sacco Credit Policy.

Signature Date:

FOR OFFICIAL USE ONLY

Monthly share contribution Kshs.

Total share contribution Kshs-

Balance of the previous loan Kshs

Remarks

LOAN VARIATION FORM

Signed on Treasurer

F. Risk & Credit Committee Signatures

During a committee meeting of KAG Co-operative Savings and Credit Society sitting on we approved
the above loan of Kenya shillings repayable over a period of months with effect
from 20

a. We rejected the above application

b. We deferred the above application

Vide Credit Committee Minute No. of (Delete the
inapplicable)

Comments and reasons (if any)

Chairperson Secretary Member
Signature: Signature: Signature:
Name: Name: Name:

G. Finance & Administration Committee Signatures

Chairperson Treasurer Secretary
Signature: Signature: Signature:

Name: Name: Name:




G. TERMS & CONDITIONS

1. The loans are subject to two times the value of deposits (1st time loan applicant] and three times the value of
deposits (savings) held for subsequent borrowing.

2. Members must have been regular contributors for a period of not less than six months with a minimum deposit of
1500/= per month.

The applicant must fill the loan form and ensure it is sighed. Incomplete forms will be rejected.
Approval of any loan application is subject to the Credit Policy at the time of application.

5. Guarantors are disqualified if they do not have available deposits or if their details are not correct, incomplete or
different from what is in our records,

6. Applicable fees and charges (processing and insurance fees) shall be deducted upfront in accordance with
prevailing Society tariffs.

7. Inthe event a loan is not being repaid, the pastor will not be allowed to access any other loan facility from
KAG Sacco.

8. A member will be required to maintain a minimum monthly saving of Ksh.1500 while paying their loan.

9. The guarantors must be members of the society and must ensure that the amount in words and figures applied
for tally before they sign the form.

10. Normal clearance of a loan with good credit history makes one eligible for another loan immediately.

11. Lump sum deposit contribution for the purpose of securing loan from the society can be considered only if
such money remains in the society for at least 6 months with proof of consistent monthly contributions.

12. Default in past monthly deposit and loan repayments will cause rejection of the application or reduction of
amount applied for i.e. the society has the sole discretion to reduce the loan amount applied.

13. Completed loan applications may be hand delivered to KAG SACCO Offices or sent Via Email
info@kagsacco.co.ke for appraisal.

14. | understand that in the event that | default in servicing the loan amount herein, the Society reserves the right
to share my credit information with licensed Credit Reference Bureaus), or any other registered debt collection
agency subject to any applicable law.

15. Default in loan repayment will result in a penalty of 10% of the monthly instalment amount.

16. | warrant that in the event of disclosure of my credit information as stated above (No.14), I shall have no claim
against the society or any of its officers, directors, assignees or agents, and I shall indemnify the society against
any loss or injury arising from any claim brought by myself or on my behalf or as a result of such disclosure.

17. 1 will be liable for any costs incurred by the agencies so appointed by the society to recover on their behalf for
any outstanding loan balance, accruals and interest.

18. When the pastor is leaving / transferring / retiring, the church leadership must notify the Sacco and change the
pastor’s contact information in the church’s Sacco account.

H. DECLARATION BY APPLICANT
Is there any other account associated with you in KAG SACCO? Yes No

If Yes, provide the Sacco account number

I hereby declare that the foregoing particulars are true to the best of my knowledge and belief. I also confirm that |
have read and understood the above terms and conditions and agree to abide by them and the by-laws of the society.

We would wish to retain our monthly savings at Ksh. for the loan period (minimum is 1,000/-).

Applicant's Name Signature Date / /
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